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+DSS\��EHODWHG��1HZ�<HDU��
7KLV�LV�WKH�ILUVW�3$�1HZVOHWWHU�RI�WKH�VFKRRO�\HDU�DQG�JLYHV�XV�WKH�
RSSRUWXQLW\�WR�XSGDWH�DOO�RI�\RX�RQ�WKH�IXQGUDLVLQJ�HYHQWV�WR�GDWH��

+DOORZHHQ�'LVFR� oWKHp VRFLDO�KLJKOLJKW� IRU� WKH�ROGHU�NLGV��7KLV�
ILUVW� IXQGUDLVLQJ� HYHQW� WRRN� ZHHNV� RI� SUHSDUDWLRQ�� FRVWXPHV�
GHVLJQHG�DQG�PDGH��DQG�WKH�SXUFKDVH�RI�WKH�DOO�LPSRUWDQW�WLFNHW��
7KDQN�\RX�WR�DOO� WKH�SDUHQWV�ZKR�KHOSHG�WR�RUJDQLVH�WKLV�HYHQW��
IURP� VHOOLQJ� WLFNHWV�� WR� GHFRUDWLQJ� WKH� KDOO�� DQG� YROXQWHHULQJ� WR�
VXSHUYLVH� RQ� WKH� QLJKW�� ,W� UHDOO\� LV� D� JUHDW� HYHQW� DQG� PRUH�
LPSRUWDQWO\ UDLVHG�b������IRU�WKH�VFKRRO��

&KULVWPDV� )DLU� UDLVHG� D� IDQWDVWLF� b������ IRU� WKH� VFKRRO��
0DQ\�WKDQNV�IRU�WKH�PDPPRWK�HIIRUW�RI�VR�PDQ\�SDUHQWV�FRPLQJ�
WRJHWKHU�WR�ZRUN�DV�D�ZRQGHUIXO�WHDP��$OVR��D�ELJ�WKDQN�\RX�WR�DOO�
WKH�QHZ�SDUHQWV�ZKR�YROXQWHHUHG�WKLV�\HDU��ZH�KRSH�\RX�HQMR\HG�
WKH� H[SHULHQFH� DQG� KRSHIXOO\� ZLOO� FRPH� EDFN� IRU� PRUH� QH[W�
&KULVWPDV�� /DVW��EXW�E\�QR�PHDQV�OHDVW��RXU�JUDWLWXGH�JRHV�WR�DOO�
WKRVH�SDUHQWV��FKLOGUHQ��DQG�H[WHQGHG�IDPLO\�ZKR�DUULYHG�RQ�WKH�
FROG�6XQGD\�RI�'HFHPEHU��VW�WR�VXSSRUW�DOO�WKH�HIIRUWV��7R�\RX�ZH�
VD\�7+$1.�<28���

7KH�ODVW�GD\�RI�VFKRRO�EHIRUH�&KULVWPDV�VDZ�WKH�DQQXDO�&KULVWPDV�
$VVHPEO\��ZKLFK�JLYHV�SDUHQWV�D�OLWWOH�LQVLJKW�LQWR�VFKRRO�OLIH��:H�
ZHUH� WUHDWHG� WR� JDPHV�� VLQJLQJ�� DQG� WKH� YHU\� IXQQ\� DQG�
HQWHUWDLQLQJ� MRNHV� E\� WHDFKHUV� DQG� VWXGHQWV�� ,W� ZDV� D� WUXO\�
HQMR\DEOH�PRUQLQJ��

7KDQNV�DOVR�WR�*UDLQQH�DQG�(LPHDU�ZKR�KHOSHG�ZLWK�WHDV�DQG�
FRIIHHV�DQG�ORWV�RI�ORYHO\�WUHDWV��0RVW�LPSRUWDQWO\��WKDQN�\RX�WR�
DOO�WKH�SDUHQWV�ZKR�GRQDWHG�WR�3LHWD�+RXVH RQ�WKH�PRUQLQJ���
ZKLFK�ZH�DOO�NQRZ�LV�D�YHU\�ZRUWK\�FDXVH��

8SFRPLQJ�GDWHV�
IRU�\RXU�GLDU\��

$SULO�7%&��$FFRUG�LQIRUPDWLRQ�
HYHQLQJ�IRU��WK�FODVV�SDUHQWV�

7KXUVGD\����WK�)HEUXDU\�
&RQILUPDWLRQ�

0RQGD\�)ULGD\����WK���WK

)HEUXDU\��%RRN�:HHN�

6DWXUGD\����WK�0D\��)LUVW�+RO\�
&RPPXQLRQ�

)ULGD\����QG�0D\��o������-XQLRU�
LQIDQWV�RSHQ�GD\�

)ULGD\����WK�0D\��%RS�WLOO�\RX�'URS��

)ULGD\����WK�-XQH��6SRUWV�'D\�

7XHVGD\����UG�-XQH��*UDGXDWLRQ�

-DQ�)HE�������+6(�,QFUHGLEOH�
<HDUV�3DUHQWLQJ�SURJUDPPHV��

7+$1.�<28 SDUHQWV�DQG�WHDFKHUV�ZKR�JDYH XS�WKHLU�WLPH�
ZLWK�WKHLU�IDPLOLHV�WR�KHOS�RQ�WKH�GD\�DQG�LQ�WKH�ZHHNV�OHDGLQJ�
XS�WR�WKH�&KULVWPDV�)DLU��<RXU�FROOHFWLQJ��GRQDWLQJ�SUL]HV��DQG�
VRUWLQJ�ERRNV��KDPSHUV��DQG�WR\V�SURYLGHG�XV�HYHU\WKLQJ�ZH�
QHHGHG�IRU�D�VXFFHVVIXO�IDLU��$�VSHFLDO�WKDQNV�WR�WKRVH�ZKR�
YROXQWHHU�\HDU�DIWHU�\HDU�
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&RQILUPDWLRQ�� )(%58$5<���WK

6W��0DU\pV�&KXUFK��6DQG\IRUG�DW������DP��3ULPDULO\�
RUJDQLVHG� E\� WKH� �WK� FODVV� SDUHQWV� LQ� FRQMXQFWLRQ�
ZLWK�WKH�3$��$OO�SXSLOV��ZKHWKHU�EHLQJ�FRQILUPHG�RU�
QRW��DUH�LQYLWHG�WR�D�UHFHSWLRQ�LQ�WKH�VFKRRO�GLUHFWO\�
DIWHU�FKXUFK��7HD��FRIIHH��DQG�QLEEOHV�ZLOO�EH�VHUYHG��
DQG� LWpV�D�JUHDW�FKDQFH�WR�PHHW�RWKHU�SDUHQWV�DQG�
IRU�WKH�FKLOGUHQ�WR�FHOHEUDWH�WRJHWKHU���

62��:+$7�'2�:(�1(('�)520�<28"�

7ZR�RU�WKUHH�NH\�FRQWDFWV�WR�ZRUN�ZLWK�WKH�3$�
WR�RUJDQLVH�WKHVH�HYHQWV�
+DOO�VHW�XS�7KXUVGD\�PRUQLQJ��FRQWULEXWLRQV�RI�
FDNHV�DQG�ELVFXLWV�RQ�WKH�GD\��
+HOS�DW�WKH�UHFHSWLRQ��WKLV�ZLOO�WDNH�SODFH�
GXULQJ�VFKRRO�WLPH��VR�LW�ZRQpW�LPSDFW�ZLWK�WKH�
ROGHU�FKLOGUHQ��

%RRN�:HHN )(%58$5<���7+�����7+

7KH� 6FKRODVWLF� %RRN� )DLU� FRPHV� DJDLQ� WKLV� \HDU��

��� RI�SURFHHGV�IURP�ERRNV�VROG�JR�GLUHFWO\�WR�
QHZ� ERRNV� IRU� RXU� VFKRROpV� PDLQ� OLEUDU\ DQG�
FODVV� OLEUDULHV�� %RRNV� ZLOO� EH� DYDLODEOH� IRU� VDOH�
ERWK�DW�GURS�RII�DQG�SLFN�XS�WLPHV��$V�LQ�SULRU�\HDUV��
ZH�ZLOO�KDYH�RQH�PRUQLQJ�ZKHUH�FKLOGUHQ�FDQ�EULQJ�
PRQH\�WR�VFKRRO�WR�EX\�WKHLU�ERRNV��$V�DOZD\V��ZH�
ZLOO�QHHG�SDUHQWDO�KHOS�WR�UXQ�WKH�ERRN�IDLU��
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3OHDVH�HPDLO�KRO\WULQLW\SDUHQWV#JPDLO�FRP

)LUVW�+RO\�&RPPXQLRQ�� 0$<���WK

$V�LQ�SULRU�\HDUV��ZH�NLQGO\�DVN�WKH��VW�FODVV�SDUHQWV�
WR�FRPH�WRJHWKHU�WR�RUJDQLVH�WKLV�GD\�DORQJVLGH�WKH�
DVVLVWDQFH�RI�WKH�3$���

7KLV� LV�KRVSLWDOLW\� WKDW��QG�FODVV�IDPLOLHV�ZLOO�UHFHLYH�
QH[W�\HDU�DQG�ZH�NQRZ�WKH�HIIRUWV�PDGH�IRU�WKLV�GD\�
DUH�JUHDWO\�DSSUHFLDWHG��3OHDVH�SXW�WKH�GDWH�LQ�\RXU�
GLDU\�QRZ� DQG�NHHS� WKDW� GD\� IUHH� WR� KHOS�� �3OHDVH�
QRWH��$OO��QG�FODVV�IDPLOLHV�DUH�LQYLWHG�ZKHWKHU�WKHLU�
FKLOG�LV�WDNLQJ�FRPPXQLRQ�RU�QRW���

6FKRRO�7RXUV�������3$�b�&2175,%87,21�
2QFH� DJDLQ� WKLV� \HDU� WKH� 3DUHQWV� $VVRFLDWLRQ� ZLOO�
FRQWULEXWH� WR� WKH� FRVW� RI� WKH� EXVHV� IRU� WKH� VFKRRO�
WRXUV��7KLV�ZDV�JUHDWO\�DSSUHFLDWHG�E\�WKH�VFKRRO�LQ�
WKH� SUHYLRXV� \HDU� DQG� RSHQHG� VHYHUDO� QHZ� WRXU�
RSWLRQV�WR�WKH�VFKRRO��:H�KRSH�WKLV�ZLOO�FRQWLQXH�WR�
EH�ZHOO�UHFHLYHG�DQG�HQMR\HG�E\�WKH�SXSLOV���

3DUHQWV�$VVRFLDWLRQ�&RPPLWWHH
)ROORZLQJ� WKH�3$�$QQXDO�*HQHUDO�0HHWLQJ��ZH�KDG�
VHYHUDO�QHZ�PHPEHUV�FRPH�RQ�ERDUG��:H�ZRXOG�OLNH�
WR�SHUVRQDOO\�LVVXH�D�KXJH�WKDQN�\RX�DQG�D�ZHOFRPH�
WR� DOO� WKRVH� ZKR� KDYH� FRPPLWWHG� WR� WKH� 3$�� <RXU�
FRQWULEXWLRQV� DUH� JUHDWO\� DSSUHFLDWHG�� DQG�ZH� ORRN�
IRUZDUG� WR� ZRUNLQJ� ZLWK� \RX� DOO� RYHU� WKH� FRPLQJ�
PRQWKV���

2Q�D�SHUVRQDO�QRWH«�
,
YH�EHHQ�LQYROYHG�ZLWK�WKH�3$�IRU�WKH�ODVW���\HDUV�DQG�WKLV�\HDU�,�VWHSSHG�LQWR�WKH�&KDLUSHUVRQ�UROH�DORQJ�ZLWK�-HQQ\��,W�
KDV�EHHQ�DQG�FRQWLQXHV�WR�EH�D�VWHHS�OHDUQLQJ�FXUYH�DQG�,
YH�VHHQ�ILUVW�KDQG�WKH�DPRXQW�RI�ZRUN�GRQH�E\�WKH�3DUHQWV�
$VVRFLDWLRQ�DQG�WKH�KXJH�EHQHILWV�IRU�WKH�VFKRRO�DQG�DOO�WKH�NLGV��,�ZRXOG�UHDOO\�HQFRXUDJH�DQ\�SDUHQWV�WKDW�KDYH�D�VPDOO�
ELW�RI� WLPH�RQ�WKHLU�KDQGV�WR�JHW� LQYROYHG�� ,W
V�D�JUHDW�ZD\�RI�JHWWLQJ� WR�NQRZ�SDUHQWV�t�DQG� WKH�EHVW�SDUW�� LW� LV�UHDOO\�
HQMR\DEOH��,I�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ�WKH�SDUHQWV�FRPPLWWHH�\RX�FDQ�FRQWDFW�XV�DW�KRO\WULQLW\SDUHQWV#JPDLO�FRP��
$OO�KHOS�LV�YHU\�ZHOFRPH��,Q�WKLV�QHZVOHWWHU��\RX�FDQ�VHH�DOO�WKH�XSFRPLQJ�HYHQWV�IRU�WKLV�WHUP��3OHDVH�GR�JHW�LQYROYHG�
ZKHUH�\RX�FDQ���LW�LV�JUHDW�WR�PHHW�VR�PDQ\�QHZ�SHRSOH��7KDQNV�VR�PXFK��

(GHO�6FRWW��&KDLU�3DUHQWV�$VVRFLDWLRQ�

,QFUHGLEOH�<HDUV�3DUHQWLQJ SURJUDPPHV��
RUJDQL]HG�E\�WKH�+6(�ZLOO�EH�FRPPHQFLQJ�LQ�
-DQ�)HE������LQ�/HRSDUGVWRZQ�DQG�&KXUFKWRZQ�
SULPDU\�FDUH�XQLWV��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�
FROPVP\WK�#KVH�LH�RU�SKRQH������������


